To the Editor of the Brrrisa Pacger.

Tue publication in your paper of Wednesday-last un:
der my. signature, and apparently published with my
sanction, resulted from circumstances which requirc to
be explained.

Every man possessed of the least delicacy of feeling
is aware of the pain attached to the obligation of ap-
pearing before the public, to vindicate his conduect, or
his character on any occasion; but how particularly so
must he be, when called upon, as in my case, to repel
the insiduous attacks of a person on whom he had la-
vished the greatest favors, and in whom, unfortunately,
he had placed the blindest confidence.

My connection with Lafone is a circumstance, I bo.

lieve, generally known, tho’ its nature not perfectly un-

derstood. 1 may therefore state that the following was

its basis, comimencing in the year 1828. I arranged

with him, (who at that period had no capital of hisown,

and had lately been relieved from pecuniary embarrass-
aments by Mr. John Appleyard,) that we should establish

together a saladero and barraca, (upon an agreement

existing in his possession, and which perhups he will not

deny,) that I should advance a/ the requisite funds, and

that he should dedicate the whole of his time to the ma-

nagement thereof, receiving as a remuneration one half
of the profits. ~ We continued this business up to the

period of my failure, without my ever being ablc to ob-

tain any accounts from him, during which period I had

advanced abdut three millions eurrency !!! which fact

is proved by a recapitulation of the receipts presented to

the Tribunal by my assignees and in * autos.” My as-

signees never claimed any stated amount from Lafone ;

they only demanded accounts (No. 1) of the amount ad-
vanced by me to him, requiring (for they scem to have
known him better at ihat period, than I did) ample secu-

rity for the result, until such accounts should be rendered
{Note A). However, with the proceedings of my as-
signees 1 have nothing to do, and merely refer to them,
because previons ta the ratification of my compromise
with my creditors, Lafone publicly stated, and person-

ally promised me, that sosoon as they retired from the
management of my cstate, he would enter into an ami-

cable (and honorable !!) settlement of accounts. (note

B.) Consequently, so soon as I found its liquidation
entrusted to myself, I immediately called upon him, when
he confessed that he was my debtor, but refused entering
into arrangements until I would cede certain points. I

however found his demands so extravagant and unjust,

thiat (after having amused me for some months with false
promises,) I was obliged to recommence legul procced-
ings, notwithstanding my earnest wish and recommen-
dation that we should settle our accounts by arbitration,
were it only for the sake of public opinion; and, as a
matter of course, the satisfuction of my creditors.

Lafone finding that every appeal produced a just, tho’
to him unfavorable decision, expressed a willingness to
enter a sccond time into private arrangements, not only
however positively refusing to abide by the decisions of
the Tribunals, (which were tnvariably to subnit the settls-
ment of the accounls to arbitration,) but also expressed
his determination to keep me in an interminablz lawsuit,
should I not give into hisviews. Hoping to avert at

least this evil, (so evidently within his power,) I again
attempted the adjustment, though with no succoss.—
Thus foiledin all my endeavors, as well legal as amica.
ble, to obtain, if not a just, at any rate a practicable
(practicable, sitvated as I was,) settlement, and seeing |
the period for payment of my last dividend clos: at hond, :

without having the micans of mecting flie same, what
alternative was'leit to me but ‘to throw myself” upon his
consideration—the consideration of enz dead toall senss
of gratitude or common decency ! None: I was fore.
ed to it by a painful and absolate necessity.

Little can those who at first may fecl dispos2ito Blame
me imagine my cruel position ; foreed, onth: one hand,
cither to sacrifice all my own feelings, or, on the otiwr,
to abundon the interests of my creditors,—could [ do
more than stifle the former? . Indeed, [ feel confiicnt
that they will be generous in their decisions, and appre-
ciate my motives, especially when I state the infamy of
the case. Lafone drew up various documents without
my approval, and as a  sine qua non,” iusisted upon my
signuature to ‘them, as also on the publication of those
which call forth my present explanation, ere he would
consent to pay me even less than one third of my just and
clear cluims, from his own slutement of profits I/ (No. 2.}
The fact is, affuirs had reached this: to take whatever
he offered, or to submit to a protracted lawsuit ; in other
words, that or nothing.

I would here ask thosz who are yet to be termed La-
fone’s friends, and the admirers of his procecdings, if
they do not believe that he posses:cs ten—twelve times
more than the amount paid me? (No. 3) and if 3, is it
not strange that a man .whom I took into my employ
without a doltar of capital, should turn out oa a joint
transaction with such an enormous sur, and [oaly with
$30,8967 No: there is nothing strange in it—it is
surely no enigma. I would alsoaslk if the account pub-
lished does not at once convey its own condemnation 7—
That a man against whom [ carry on a suit for refusing
to rendcr me accounts of money advanced to be invested on
joint account, should charge me with his extravagant lu:o
and other expenses, for my cndeavoring ta recover au
amount acknowledged to be my due, in his own and the
same account, (besides retaining my balance in his pos.
session upwards of cighteen months without allowing
me a fraction of interest,) is monstrous '—is a fact
scarcely to be credited.  In” justice, it was for him to
pay my law cxpenses and damages ; but no max in

A
senses can pretend to be ignorant of the real merits of
my case, or doubt for a moment, that, in giving way to
Lafone’s infamous proposition of signing the documents
1did, I was actuated by any other metive than that of
obtaining £1500 for my creditors.

1 trust that the candid explanation (added to statements
Nos. 110 3,) whick I have confined to notorious facts,
(without giving vent 1o thesz fuclings of indignation
which the treatment [ have met with would excus»,) will
relieve the minds of the most suspicious frow all doubis
as to the o’yect which could iudues me to submit to this
ruinous and infamous sttlement.

\With Samuzl Fisher Latone [ have, thank Gol, doaz
forever ; and shall scorn all further discussion or coin-
wunication with him, feeling for him the ut:nost con.
tempt. 1 leave him to the recmorse of his own con-
seience, which, sooner or later, will be the scverest ac-
cuszr of his conduct towards me and to my croditors.

A man may clude the persecution of the world, how-
ever Just, (which scoms to have been Lafuns’s casey
but, from that of his own conscicnee, he will ultinzte
find there is only one mode of escape.
lost, is scldom cr acver regained.

THOMAS ARMSTRONG.
Folruary 1833,

w
Chzracter eoey
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Nore A.—Even up tothe present period he has not
presented an account of the amount alluded.to, ¢ in au-

-tos,” advanced by me tc be invested in saladero and pro-

duce speculations ; thereforc his statement. of profits
must be considered arbitrary.

Nore B.—I would here make a remark, which, to
‘those who are ignorant of the man, will scarcely think
credible ; whichis, that he attended the first meeting of
creditors at my house, personally abused me, and not
only declared himself to be a creditor, but further, had
the audacity before the Tribunal to sign assuch!!

STATEMENT Ne. 1.

Balance due me from S. Lafoae on capital
advanced as pr. ace’t. current rendered to him
Sept. 1832, being the period that 1 received
closed accounts from London, £1002 4 11
a7d, . . f e e e . . 833,739
Amount of property held by La-
fone (resulting from our produce spe-
culations,) to my knowledge, at the
time of my failure, and specified < in
auios;” .« « o« o+ e s o+« . $340,850
From which deduct amount

. . « e

.of debts due for produce, . $60,000

and capital to be returned, 33,759 93759

Apparent profit, $246091

St ——

my half, 123045 4

156804 4

WNors.—Besides property stated in « Au.
tos,” Lafone had received various amounts
for sales of beef, &c., surely pot less than
$50,000, . . . . . . . myihal, 25000

$184,804 4

30th May, 1831

No. 2.
STATEMENT FORMED FROM LAFONE’S ACC'T, OF PROFITS.

Am’t. of profits on the whole
speculation, . . . . . $364,656 6
Deduet am’t. of capital not
returned, as pr. acc. No. 1,. . 33,759
. D ————
$330,897 6

My haif-share of profits, . . . . .$165448 7

Balance of capital due to me by Lafone, 33,759
$199,207 7
Amount of my acceptances :
with 8. Lafone’s endorsemenis,
and paid by him, . . . . $15,000
Amount of procecds of beef
ex Zipporah, £699 54 7.d, - 235,53 2 :
_— 383,53 2

Balance due to me 4th Feb. 1833, $160,634 6

No. 8.
Tae REAL STATEMENT oF THE AFFAIR THIS DAY,
: S5TH FEBRUSRY, 1843.
Amount rec’d from Lafone on this date,
£150047d, . . . . . . . ..
Balance due me on capital advanced,
£10,02¢ 11 . . . . . . . . .

$49,655

. 33,738

) $15,896
-Amount of billsaccepted by me with his
endorsement, and retired by him affer my
failure, asim No. 2, . . . . . . . , 15000

N. B. This is the exact amount of profit paid to me
by Lafone on the investment of near three miilions del-
lars currency, onr joint account!

Buenos Ayres, 5th Feb, 1833,




